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Leasing Update

by Dan Thompson, R.R.P., R.V.P.

After further investigation, leasing may not be as attractive as | originally thought. For example, we explored leasing a GM Venture
that listed for $32,458.00 and the "manual” conversion would be $23,340.00 for a total of $55,798.00. In reality, we would have
to put down $16,000.00, and the monthly payments were $593.40 which included taxes.

The residual would be $26,000.00 on a four year lease, which would mean that we would be paying approximately $70,000.00 for
a vehicle that cost $55,798.00. After further review, it seems more cost effective to purchase a used wheelchair accessible van.
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